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Circular

6 June 2024
Circular No: 45

Subject: Constitutional Court has canceled the provision regarding fee
exemption which is applicable for transactions made by asset management
companies and papers issued accordingly.

Constitutional Court has decided to cancel the provision regarding the exemption of fees to be
paid according to Act of Fees in terms of transactions made by asset management companies
and papers issued with respect to such transactions mentioned under paragraph 6 of article
143 of Banking Law through deeming the provision in question in contradiction with the
Constitution.

The Decision in question dated 01.02.2024 and numbered E.2023/110, K.2024/35 has been
published on Official Gazette dated June 5, 2024.

Our explanations provided above include general information on the issue. No responsibility can be claimed against EY and
Kuzey YMM ve Bagimsiz Denetim A.S. due to the implications arising from the context of this document or emerging with
respect to its context.

Best Regards,

KUZEY YMM VE BAGIMSIZ DENETIM A.S.

A member firm of Ernst & Young Global Limited



