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Turkey enacts law to postpone inflation accounting and 
provides corporation tax exemption on gains related to 
conversions into Turkish Lira 

On 29 January 2022, Law No 7352 was published in the Official Gazette and entered 
into force on the publication date. The Law postpones inflation accounting until 31 
December 2023 and provides a corporation income tax exemption on the gains resulting 
in relation to the foreign currency accounts of companies which are converted to Turkish 
Lira (TRY) time deposit accounts. See EY Global Tax Alert, Turkey introduces bill that 
postpones inflation accounting and announces new corporate income tax exemptions on 
gains in case of conversions into Turkish Lira, dated 19 January 2022. 
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The information contained herein is general in nature and is not intended, and should 
not be construed, as legal, accounting or tax advice or opinion provided by Ernst & 
Young LLP to the reader. The reader also is cautioned that this material may not be 
applicable to, or suitable for, the reader's specific circumstances or needs, and may 
require consideration of non-tax and other tax factors if any action is to be contemplated. 
The reader should contact his or her Ernst & Young LLP or other tax professional prior 
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to taking any action based upon this information. Ernst & Young LLP assumes no 
obligation to inform the reader of any changes in tax laws or other factors that could 
affect the information contained herein. 
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